Virtual CPE Meeting @ Ernakulam Branch of SIRC of ICAI on 20th June 2020

Statutory Compliance & Deadlines Under Taxation & Business Laws
CA K. G. Acharya – acharya@kgacharya.com


	Salary & PF - Issues

	1.
	Initially the Government advised that salary and wages should be paid during lockdown period. The advisory has since been withdrawn. Whether there is still a legal obligation on the employer to provide for or to pay wages during lockdown period? 

	2.
	If an employee is undergoing quarantine or COVID treatment will the period of leave be considered as paid leave or whether it will be leave without pay?

	3.
	Our employees’ union has agreed for a 20% pay cut for the next 6 months. How will this pay cut affect EPF. Whether EPF is paid on the reduced pay or original salary?




	Income Tax & TDS- Issues

	4.
	What is the new deadline for claiming investments eligible for deduction U/S 80C for FY 19-20?

	5.
	Can donations made by PM Cares Fund in FY 20-21 be claimed by Companies opting for 22% tax U/s.115BAA?

	6.
	Our house property was completed in the month of March. But we could not get occupation certificate from municipal authority due to lockdown. Can we consider the property as completed house?

	7.
	I have received an IT reassessment order on 29th Feb. 2020 on which I was to prefer an appeal with the CIT(A). Due to the COVID 19 pandemic, I was not able to file the appeal within 30 days. Is there any relief in this regard?

	8.
	Will new LIC policy taken after 1st April 2020 on which premium is paid before 30th June 2020, be eligible for deduction U/s.80C for the FY 2019-20?   

	9.
	If an asset has been installed and ready for use but could not be put to use in the month of March 2020 due to lockdown will it be entitled to depreciation under Income Tax considering the fact that commissioning and installation certificate has been issued by vendor and certified by independent third party.

	10.
	Advance tax due date falls on 15-06-2020. All the business were shut during the time of lockdown in the month of April and partly operative in May and June. 
What is the implication if this Advance Tax is not paid?

	11.
	Rent payable for shop/godown has not been waived by Landlord and negotiations have still underway. We are hopeful that there will be some concession in rent. How should TDS be done for such case for the past 3 months i.e. March April & May?

	12.
	TDS and TCS rates have been reduced by 25%. How is this going to benefit the assessee?

	13.
	Lockdown period salary for the last 2 to 3 months will be paid by us in a staggered way. Kindly suggest how to do TDS in this case. 

	14.
	TDS rates have been reduced by 25%. Will the same be applicable if I am paying the TDS of march 2020 now in June 2020. 

	15.
	Form 13 was obtained for sale of immovable property by an NRI with lower rate of TDS. 
The property registration could not be completed within March due to lockdown and is likely to be done in the 3rd week of June. 
Will validity of Form 13 be automatically extended or whether new Form 13 must be filed because advance has already been received before lockdown?

	16.
	Deadline for filing ITR for assessment year 2019-20, If people have not filed earlier? 
If the return of income is not filed with 30th June, 2020 what are the consequences? 

	17.
	How has the COVID 19 pandemic affected the deadlines for filing Income Tax Returns for AY 2020-21?

	18.
	What are the deadlines for completing assessment by ITD for AY 2018-19, 19-20 & 20-21?

	19.
	I am an NRI who had to stay in India for a slightly extended duration due to cancellation of international flights and subsequent lockdown. Total period of stay would be around 195 days. Will the lockdown period be excluded while calculating my residential status?

	20.
	PAN and Aadhar linking has been extended for a very long time. Can we hope it will be extended again? Why is it important to link PAN with aadhar?

	21.
	All trusts & Institutions. Regd. u/s 12AA, 80G, 35 & 10(23C) to be renewed once in 5 Years
The first-time renewal was to be done between 1st June to 31st Aug 2020. 
Is there any relaxation in this regard?

	22.
	What is the last date for filing the declaration under Vivad se Vishwas Scheme?




	GST – Issues

	23.
	GST due dates have been extended. However, is there any interest on late payment of GST?

	24.
	I started a business in Feb 2020 and started raising GST Invoice. I was not able to get my GST registration certificate till date. What is your advice?

	25.
	Whether E waybill validity period has been extended or does it remain the same as it was before COVID restrictions?

	26.
	Our export cargo was invoiced and sent to port. However it could not be shipped before March 31 due to cancellation of international cargo vessels and ultimately it was exported in May. 
As per GST will it be considered as an export for the month of March or May.

	27.
	I have raised rent bill with GST on my tenant. However, they are refusing to pay the full rent as they could not function for 2 months from the premises due to lockdown. There is significant uncertainty of realisation. What will be the impact on GST liability?



	Company Law - Issues

	28.
	Companies are supposed to certify their deposits in DPT-3 for which the due date is 30-06-2020. How are the companies supposed to work in this regard.

	29.
	Can Board meeting and General Body meetings be conducted thro Zoom like our webinars? 

	30.
	A Co. has contributed Rs. 1 Cr. to Kerala CM Relief Fund - Can it be claimed as a CSR activity? 



	Other Business Laws - Issues

	31.
	The MSME definition has been changed to include turnover . How will this benefit the MSME’s. Do the MSME have to revise their registration in case their classification may change according to the new definition?

	32.
	Due to operational difficulties resulting from lockdown and other government guidelines, our business is running at a low scale and we may find it difficult to honour certain commitments within the contracted period. 
Whether such financial default will make us liable for any insolvency proceeding?

	33.
	Whether project deadlines have been extended under RERA for real estate projects and if so by what duration?





	Banking - Issues

	34.
	We had applied for moratorium of working capital loan interest. Our banker has informed that such interest will be accumulated but not recovered from our account. Should we provide the interest in our books for the year ending 31.03.2020 and whether unpaid interest will be allowed deduction in income tax?

	35.
	Government has announced COVID loan and Emergency Credit loan. However, the banks are reluctant or hesitant to sanction the additional limits. What is your opinion? 
Whether such financial default will make us liable for any insolvency proceeding?

	36.
	With the introduction of Covid Loans, Emergency Credit Line Guarantee Scheme and RBI’s Moratorium on existing loans, what are the risks of loan defaults and how will this affect the banks’ financial statements?
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